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$RM Energy

SRM ENERGY LIMITED

CIN: L17100DL4985PLC303047
. Statoment of Standalons and Consolidated Audited Resuits for.the Quarter and Year.ended .31 March, 2017...

(¥ Lac)

PARTI Standalons Consolidated
’ - Precesding
ua Comresponding (Curent Year| Previeus
Partioulars : ?c‘ndr;:!r (ét:‘:r:zr Qarlerp Em!ar.l9 Ended Year Ended Yoar Endad | Year Ended
3PI2017 311212016 31032016 310312017 | 31032016 [ 33032047 31/0372016
{Audited) | (Unaudited) {Auditod) (Audited) | (Audited) | (Audiied) {Audited)
I [Revenua from Opsrations - - - - - - -
i ‘OTHW income . 2.87 003 2.87 0.08 2.87 003

lil_ [Totat ncoma (0} - 2,87 0,05 2,87 0403 2.87 0.03

IV |Expensos

[Cost of Malarials consumed - - . . . - -
Purchase of steckin-rade . . - - - - .
Charges in Invertories of fiished goods . '. - - - - -
Work-in-progress and slock-in-trade . . - - . - .
Empiloyes bensfils axpense 15.68 1.18 16t 18.82 27.60 1382 27.50
Financo costs . . - - . . -

" Joep and amoslisation exp . . . . . . -
Other expenses ’ 127 278 842 24,95 21.29 24.95 2¢.29
Total expenses 22,95 3,02 10.53 43.77 56,19 8377 £5.19

v __|ProfiviLoss) belore plional and extaordinary items and tax {Ilt - Tv) (22.95) (1,04) {10.50) (40,80} (85.18) (40.80) 55,16/

M |escepiicriat itsms . - . - - . -
Vil 'PfoiW(Loss)pefore extraordinary ilems and tax (V - i} (22.95) {1,09) (10.50) (40.90) (55.16) (40,90} (55.16)
VI 1Extraordinary [tems - - - . - - B

X {Profit bafare lax Q¥ {22.95} (1.04) (10.50) {40.80} (55.16)] {40.29) (85,16}

X |Tax bxpense

(1} Current Tax - . - . . R .
(2) Defacrad Tax - - - . . - .
Total Tax - N - . . . .

X1 |Profit {L.oss) for the period from continuing oparalions (VIl-VIII) {22.85), (1,04} {10.50) {40.90) (55,16}, (40.20) {56.16}
XUl __|Prafit (. 0ss) from discontinuing operations - - - - - . -
Xl [Tax-expanses of discontinuing oparations - - - - - - -
ANV _IProfiti{loss) from Discontinving operations (afler tex) (X[-XIl) - - : - : - .
XV Profiti{loss) for the period (Ki+XIV) (22.95) {1.04) {10.50, {40.20) {55.16} {40.90} {55.16)
XV]  |Equity Share Capital 906,00 968,00 206,00 906,00 906.00 $06.00 306.00
ol Jf::servas (axciuing Revaluation Ressrve) as shown ia the Audited Balancs Sheet of (951_“') (850,47} {(1,00%.74) (860.72}

pravious yia
[Earning por equity share of Rs, t0/- each (for continuing operation).
XVIIE |(1} Basic {0.25) ©.01) (0.32)] (0.45) 0.51) {0.45) (0.8%)
{1} Diluted (0.25) {004} 0.12) (0.49) (0.81) {0.45) 81

See accompanying note to the finansial results




BARTHI T j Giatemunt of Ansats and LisbllAlve
. > Standalone Condahidated
. As ot As at
Farticutacs I TN M L
Audited Avditad Audited Audited
AEQUITY AND LIABILITIES
1iShareholders funds
aj-Share copits! 905,00 GUE.00 BOF A YPERL0
&) Roserves and surplas ) gg1.1) (950473 £1.001.71) (960.73}
it Morey receivad against share varranis R . . .
ZiShare applicalion money pending nllotment
3Mon-current Tabilities
(3) Long-arm borrowings - “ - .
) Daferred tax Babilitios {Net) - B . -
(o} (i LOong wrm Labaiies - - B ~
{4} Lotg-dorn provisions 1.4% 0,41 819 8.64
& Current Habilities
{4} Shoriten burowings 191,91 15311 4,635,179 546912
&) Tale Payables
(A Telal outstandiog dues of Mit!d enterprisns and Smol ontelprises, anc e . - -
1) total eutstanding dues of craditors other than micrs enterprises end small erders - - N “
(<) Cher wrrent Ratililios H 1801 16,70 2540 25,83
¢} Shod-term provisiens C.23 N 0.23 3.5%
TOTAL - EQUITY AND LIABILITIES 132.48 135.75 4,573,90 5,443.37
BIAYSETS
1iHEn-cilrrent assels
{2} Fixed asests
{i] Tangibla assels - - 114148 1.146.10
iy indgngble assets - ~ 00 30000
diity Cagpilal wiri-inprograss - - 3,064.55 0T
{iv} Intangible S3sels uitdes dovelonment " -
i} Non-current invasimenly 13200 15200 “ -
¢} Defersed tox assts (nel) - - - -
{0} Long-tem ang and advanies - 260 60,10 G22.98
{p} Cithor non-carrant 55ble - m
ZiCurrent assets
{aj Qurres! investnonty . . . .
U} inveniorivs ~ - - M
[0} Trads ecsivalies - B - -
{40} Cpsh ant cash efuivalenty 036 115 265 FER
{6} Sherlterm Lobns & Advanees Al - 482 445
{a} Othar surrent 3ssels . - - - -
TOTAL - ASSETS 132.45 43678 4,573.90 5,443.37
B BRGHNRTG E BEE Rass Sistemiants - - [ R . . [ . [ .

NOTES
1 The atove resulls have been reviewsd by the Audi Committee and haws beon approved by the Board of Oireclozs at s maeling held on May £8, 2017
z Biatus of wweslors compiaints for e gusrier andap Maoh 31, 2017 -

=

Pynding at the beginning | Nd Received 1 NIt Resived NE Panding: Ml

Thewgh the Group's networth tas bean significantly redizes and it hag baen incumng cash losses, the promoters have infused funds by way of unsecurad ban ana ure
carirlitiad 10 provide ngcessary nding 1o mest the lshiites and fure running sxpenses of he Group, though INs managenent s considenny 100 other budiness
avenugs. n viaw of above developments, he neoounts have been prapased LNdH going Loneetn tasis.

Thg poveds Frojoct i i whislly ownett subsitiary is In Peo-oporalive Slags Bhd NG expanses have been chaged o Satemont of Prof! ond Loss, Acardngly, e 1098
for W Guana does not includi any 1oss rolasng 1o Grdinay aotivities stirsulabiu fo Wecontinuing operationg.

The Gompany's subsidiony kas been engaged i soting up Thermat power progel i is wholly Gwned subsictiany, which at present, censlivies 83 swigle bperaling
segment ay pet AS17 on ‘Segmenl Roporling'.

Durring e yoar the Fabiitios rolaring o tho leave snsestmont has been salcutatod and 1,

encashment policy hay been abalished, effnctive from 55t Apri, 2047,

Gr has boon cremed 10 e sama 85 the aut

The Ingome Tax Deparinnmabt bas issied an ordar for Se ALY, 200800 disailowing Rs 51,12 lacs wrd sales tax laibifty tovered unuer s saies lax soferme! schame
and for g AY, 2013-16 disaliowed Rs, 8.31 1sos for thw assesament we 143 {3}, The Company has filed apeals balorg CIT {A) in both the abuve maiter

Previows dDuiedyears” figures have boon regroupudiremrangid wherever nacessry,

Invegters can view the Ficangal Results of the Compery ot 1he Company's wabsitl wvw, sanenergy.in o7 al the wobsiins of BBE wew beoindia.com,

For and On behalf of Beard

\J . Qm&,-

{Vishal Rastogi)
Dibe + 02780975 1
Managing Director \

A
Place, New Deity & o
Date . 26.05.2017 \""W*"




A VATSS & ASSOCIATES

CHARTERED ACCOUNTANTS

‘ Auditor’s Report on Standalong Financial Results for the quarter and vear ended

on 31* March, 2017

{Pursuant to the Requlation 33 of the SEBI (Listing Obligations and Disclosure

‘Reqguirements) Regulations, 2015}

To Board of Directors of SRM Energy Limited

1.

We have audited the standalone financial results of SRM Energy Limited for the
quarter and year ended on 31%' March’2017, attached herewith, being submitted
by the company pursuant to the requirement of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015. These quarterly
standalone financial results as well as the consolidate finarcial results for the year
ended 31% March,2017 have been prepared from financial statements, which are
the responsibility of the company’s management. Our responsibility is to express
an opinion on these financial resulis based on our audit of such financial
statements, which have been prepared in accordance with the recognition and
measurement principies laid down in Accounting Standard(AS)25, Interim Financial
Reporting, specified under the Section 133 of the Companies Act, 2013 read with
relevant rules jssued there under or by the Institute of Chartered Accountants of
India, as applicable and other accounting principles generaily accepted in India.

We conducted our audit in accordance with the auditing standards generally

accepted. in.India.. Those. standards require . that we plan and perform the audit to

obtain reasonable assurance about whether the financial results are free of
material misstatement(s). An audit includes examining, oh a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by
management, We believe that our audit provides a reasonable basis for our
opinion.

Without Qualifying our Opinion we draw aftention {o:

Attention of the matters is invited regarding the consolidated financial statements
of the Group having been prepared on a Going Concern basis, the Group's
networth has been significantly reduced and it has been incurring cash losses and
the promoters have infused funds by way of unsecured loan and are committed to
provide necessary funding to meet the liabilities and future running expenses of the
Group. Further, the Board of Directors of the Holding Company have decided to
sell/dispose off the power project transferred in its wholly owned subsidiary,
subject to necessary approvals from the shareholders and the statutory authorities,
if any. Management has represented that it is exploring new Business activities to
ensure revenue inflow to the Company. In view of above developments, the
accounts have been prepared under going concern basis.
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4. In our opinion and to the best of our information and according to the explanations
' given to us these standalone quarterly financial results as well as the year ended
resulis:

(i) have bee'n presented in accordance with the requirements of Regulation 33 of
the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015
in this regard; and

(i) give a true and fair view of the net loss and other financial information for the
standalone results for the quarter ended 31% March'2017 and for the standalone
and consolidated results for the financial year ended 31% March'2017.

For VATSS & Associates.
Chartered Accountants
Firm Reg. No.84 573N,

7

=
e Py

M/N: 090862
Place: New Delhi )
 Date: 2. 4™ ey /201




)VATSS & ASSOCIATES

CHARTERED ACCOUNTANTS

" 'Auditor’s Report on Consolidated financial Results for the
_ year ended 31% March, 2017 _
(Pursuant to the Requlation 33 of the SEBI {Listing Obligations and Disclosure

Requirements) Regulations, 20185}

To Board of Directors of SRM Energy Limited

1. We have audited the standalone financial results of SRM Energy Limited for the
quarter and year ended on 31 March’201 7and the consolidated results for the
year ended on 31% March’2017. attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015. These quarterly
standalone financial results as well as the consolidate financial results for the year
ended 31% March,2017 have been prepared from financial statements, which are
the responsibility of the company’s management. Our responsibility is to express
an opinion on these financial results based on our audit of such financial
statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard(AS)25, Interim Financial
Reporting, spacified under the Section 133 of the Companies Act, 2013 read with
relevant rules issued there under or by the Institute of Chartered Accountants of
india, as applicable and other accounting principles generally accepted in India,

2. We conducted cur audit in accordance with the auditing standards generally
..accepted in India. Those standards require that we ‘plan-and perform the “audit to
obtain reasonable assurance about whether the financial results are free of
materfal misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financiaf results. An audit also includes
assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our
opinion.

3. Without Qualifying our Opinion we draw attention to:

Attention of the matters is invited regarding the consolidated financial statements of
the Group having been prepared on a Going Concern basis, the Group's networth
has been significantly reduced and it has been incurring cash losses and the
promoters have infused funds by way of unsecured loan and are committed to
provide necessary funding to meet the liabilities and future running expenses of the
Group. Further, the Board of Directors of the Holding Company have decided to
sell/dispose off the power project transferred in its wholly ownad subsidiary, subject
to necessary approvals from the shareholders and ths statitory authorities, if any.
Management has represented that it is exploring new Business activities to ensure
revenue inflow to the Company. In view of above deveiopments, the accounts have
been prepared under going concern basis.
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4, In our opinion and to the best of our information and according to the explanations
Shvon to Us these standalone Quarterly financial results as well as the consolidated -~
year ended..resuns:. SRR ;

(i) include the quarterly financial results and year to date of the following entities:-
* SRM Energy Limited
. SRM Energy Tamilnadu Private Limited
(i) have been presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regutations, 2015 in this
regard; and

()  give a true and fair view of the net loss and other financial information for the
standalone results for the quarter ended 31% March'2017 and for the standalone
and consolidated results for the financial year ended 31 March’2017.

For VATSS & Associates.
Chartered Accountants

Firm Reg. No.017573N 55
7 r
A mm@mf g

(Suresh Arora) "é‘f%*/é/

Partner 0 40CE:

M/N: 090862
Place: New Deik

Date: ) g1\ f\\f?y ! '25 I 7 ..
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Ref: SRMEL/ST.EX./2017-18/
o _ _ Dated: 26/05/2017
BOMBAY $TOCK EXCHANGE LIMITED
DEPARTMENT OF CORPORATE SERVICES
FLOOR 25, PHIROZE JEEJEEBHOY TOWERS,

DALAL STREET,
BA|-400001
Our Scrip Code: 523222
Daar Sir,

DECLARATION

I, Vishal Rastogi, Managing Director of SRM Energy Limited {CIN: L17100DL1985PLC303047) the Company.
having its Registered Office at 206, 2 Floor, Suneja Tower-li, District Centre, Janakpuri, New Delhi-110058,
hereby declares that the Statutory Auditor of the Company, Mfs VATTS & ASSQCIATES, Chartered
Accountant (Reg. No. 017573N) have issued an Audit Report with unmodified/ unqualified opinion on Annual
Audited Financial Results (both Standalone & consolidated) for the quarter and year ended on 31 March,
2017,

This Declaration. is issued. on.compliance of Regulation 333)(d) of the SEBL LODR) Regulations, 2015as ... ..

amended by the SEBI {LODR)(Amendment) Regulations, 2016 dated 25.05.2016.

This is for your information and record please.
Thanking you,

Yours Faithfully,
For SRM Energy Limit ‘%‘\N% §L
(o gi:’\x

. {g { E\})

{Vishal Rastogi) et ii

Managing Director % ™.
DIN:02780975 \& gﬁ
Enck aa
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CIN. No. (1710001 ?@8:3&3 0303047 " website: www. %r;mnexgy in
TEL. No. 011-45087735 email: no@annenergy.i






